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FIFTH SEMESTER UG DEGREE EXAMINATION, NOVEMBER 2025
(Regular/Improvement/Supplementary)

ECONOMICS
GECO5D01T: ECONOMICS IN EVERYDAY LIFE
(OPEN COURSE)

Time: 2 Hours Maximum Marks: 60

SECTION A: Answer the following questions. Each carries two marks.
(Ceiling 20 marks)
Write short notes on:
1. Monopoly.

Cross Elasticity of Demand.

Market Equilibrium.

Per Capita Income.

Demand Function.

Scarcity Definition of Economics.

Reverse Repo Rate.

What is part of current account BOP?

Fiscal Deficit.
. Foreign Portfolio Investment.
. What is Budget.
. Mixed Economy.
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SECTION B: Answer the following questions. Each carries five marks.
(Ceiling 30 marks)

13. Distinguish between GDP and GNP.

14. What is demand schedule and demand curve, and how is it constructed?

15. Discuss the degrees of price elasticity of demand.

16. Explain the characteristics and advantages of MNCs.

17. Define inflation. Discuss the differences between demand pull and cost push inflation.
18. Define Balance of Trade and explain its components.

19. Distinguish between Microeconomics and Macroeconomics.

SECTION C: Answer any one question. The question carries ten marks.

20. What are the basic problems of an economy? Write your views and economic strategy
to resolve such basic problems of an economy.

21. Define Fiscal Policy and Monetary Policy. What are the instruments of Monetary
Policy?

(1 x 10 = 10 Marks)



