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SECTION A: Answer the following questions. Each question carries two marks. 

(Ceiling 25 marks)  

1. What is meant by statutory company? 

2. Comment on Articles of Association. 

3. Who is a liquidator? 

4. Who is a Director of the company? 

5. Define a Red Herring Prospectus. 

6. What is doctrine of indoor management? 

7. What is share warrant? 

8. What is extra ordinary meeting? 

9. Distinguish between Public company and Private Company. 

10. What is corporate veil of a company? 

11. What do you mean by sweat equity share? 

12. Define corporate governance. 

13. What are pre-incorporation contracts? 

14. Comment on forfeiture of shares. 

15. What is doctrine of ultra vires? 

 

SECTION B: Answer the following questions. Each carries five marks.  

(Ceiling 35 marks) 

16. What are the essentials of a valid meeting? 

17. State the differences between ordinary resolution and special resolution. 

18. What do you mean by Preference Shares? Explain different types of preference shares. 

19. Define company. What are the characteristics of a company? 

20. Distinguish between Memorandum of Association and Articles of association. 

21. Explain the objectives of SEBI. 

22. Define winding up. What are the methods of winding up of a company? 

23. Define Prospectus. Briefly explain different types of Prospectus. 

 

                          SECTION C: Answer any two questions. Each carries ten marks.  

24. Explain the duties of a liquidator. 

25. Briefly explain the rights and powers of Directors. 

26. Define share capital. Explain different types of share capital. 

27. Define Memorandum of Association. Explain various contents of Memorandum of 

Association. 

(2 × 10 = 20 Marks) 

                                                              


